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TH5044 – Export prices increased 1 to 2 percent as another government-to-government contract with 

China for 100,000 tons of white rice was finalized for delivery by May 2015.  
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Market Tone 

 
Export prices increased 1 to 2 percent from the previous week as the government has finalized 

another government-to-government contract with China for 100,000 metric tons of new-crop 5% 

grade white rice.  This is part of the memorandum of understanding (MOU) with the Chinese 

Government for 1 million metric tons which was signed in 2014.  So far, the government 

reportedly has shipped 300,000 metric tons of white rice to China under this MOU since March 

2014.   

Under this new contract, the prices were settled at $415/MT (FOB) for delivery by May 2015.  The 

shipments are subcontracted to rice exporters like other government-to-government contracts as 

the government has only old-crop rice in the stocks.  Eligible exporters will receive a $10/MT 

subsidy which will be paid in rice from the government stocks.          

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for March 30 – April 

5, 2015 totaled 91,325 metric tons, up 12,125 metric tons from the previous week and up 9,632 

metric tons from the four-week moving average of 81,692 metric tons (Table 2).  Rice exports 

from January 1 – April 5, 2015, totaled 968,110 metric tons, up 9 percent from the same period 

last year. 
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